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Instructions : (1) Figures in the Right-side indicates Marks.

(2) The Answer for any of the five questions.

1 Give definition of Economics. Discuss the nature and 14
scope of economics.
OR

2  Explain the nature and characteristics of economics law. 14

3 Give the Robinson's definition of economics Evaluate it. 14
OR
4 What are the ways of measuring the value relativity 14

of demand of elasticity.

5 Explain the concept of total utility and marginal 14
utility. Clarify the interrelationship between the two.
OR
6 Explain the law of Equi-marginal utility. 14
7 What is elasticity of demand. Discuss the types 14
of demand elasticity.
OR
8 Explain the law of Diminishing Marginal utility. 14
With the help of diagram.
9  Write short note. 14

(1) Limitations of Economics law.

(2) The definition of economics given by prof. Alfred mashall.
9  Write short note. 14

(3) The affecting factors of elasticity of demand.

(4) Limitations of utility analysis.
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